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TRUST INFORMATION

Trust Entity

Tha financiod statoments reprosented orm thoso for the reporting entity Comenunity Trust Sauth [the "Peram ), s subsidiaries
arl masoeiatos [begothor the *Group™).

Ciommunity Trust South [“the Trust™] wos farmed under the Trustes Banks Resiresturing Act B8 and woa ncorporotod under
tha Charitable Trosts Aot 1967,

The financicd sbatomants complj with the Firansial lspeding Aot 2013 and the Community Trusts fot 1999,

ks @ net-farpraf@ Pubihs Benedit Entiy [PHE] damicilod in lrvercangill Hew fealond, the Trust distributes grants to qualifying
organisations in the Seuth region, Stewart lsland, Cheenstown, Arrowbown and Glenercly, Through lis gronting progromma
tha Trusi oapires to eohleve o thriving South by engaging in effective end innovative philanthrepy and grantmaking,
dumansinato cur comeilreent 1o Te Tt a Wallangi principhes, ond to probect and grow our irvestrsent fund for the banedit of
eur eameinity and future generations.

Grroup Structura

Cammunity Trust South Group consinta of the Trusl and ile eantialbed endities Invest South GP Limited and Invost South
Limitod Porinemship, Controlled entities are all thase ertities avor which the Truwdt hos the peessd b govemn thi linoncial and
opsroting palickes of ciber entities o os 1o banadit from that entity’s octivitios

Trustess

The Trust s governed by o Beard consisting of up 1o ten frustess appainted by the Minister of Fimanee. Trustess ore

appoiried for an nithal term of up to four year end moy, of tho conclasion of thaeir term, be appointsd for o furthar Lo of
e b foue peare. The Grosornanes Charoer provices the framaework under which the Boord ond its Committoes operate.

Trustees ot 31 March 2021 wars

Trustes Diate Appointed
Triah Boyle [Chair) uly FONE

8ill Moran [Departy Chair] hunm EIR
Lindway Wright July E0NGE

Mlako Cherington Jure F0FG
Mlichun! Yeidaons <l FnA

Sleen Canny s 20T

Dioreid Groblo Jures FOTR

Kirsty Plchott Soptemvbar 200
Lowisn Fowler Soptomber 2060

Trustes changes during tha financsal yeas wosal

Pariny Smmonda [Chalr) Octaber 202 {Retired Saptember 2020
Hichard Wassn Ctober 202 [Rotiod Soptember 2020
whobn Wigeth Jura 2017 [Rotsrod Oetabsrs 2020
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Thar Board’s worklood v allocotod 1o the following Comimittoss:
& Iewsslmniant
« Gl performance rovies
= Audit, finonoo ond risk managessent

Managurmaent

Tha managamant and staff conalst of;

Jackin Fludoy Cranoral manager
Henne 'Wiliama Grants manager
Robygn Koohdar Ressarch manages
Jennifor Hoy Accountont
Kgaine Hamidtan Tt admindstrotor
Jsting Horgan Mowkating and communication advisor
MEchalla Baren Funding mdvisor
huditor

PricewolerhouseCoopors

Legal Counsal

PRLaw, Invercargil

Inwaatrmant Advicor
hon Hirwatt, Wallinglan
Main Sources of Cosh and Resources

The Triest's meaain souros of funds is from retuens on s divosifiod investmom porifolio. During te ket Froncial gear (e
portiolio hos earmod on arnual Frestmont eluoen of 2008% (0200 -1L49%)

Contact Datails

Phygsioal Sddross: 42 Dan Srroot, varcargill, YEI0
Postal Addross O Bl 1é%, Invvaroongill, SE4O
Phana: 03 HE 203

Froophann: 0f00 GO0 5

Ermail: infedicammunitybneatscuth.ns

Webaita: et S 20T T AR L 0
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TRUSTEES' RESPONSIBILITY STATEMENT

The Truatess of Commurily Trugt Sauth [“the Trust™) ar plocsed 1o prosant the finenciol slatemonts for tho year ended 31
March Z02L

The Trustees are rosponsible for presenting financial statemints in accerdancn with Hew Zealand lovw ond gonsrally
accopbed occounting proctios, which prosent fairly the finonckal position of the Trust and Growg e et 31 Manch 2081 ead the
midnills of thoir opsrations and cosh Flows for the yeor endod on that doto.

The Trustiis sondides the finonciol siotemssnts of tho Trust hove boon preponed using oooounting policios whisch hove boen
cansislenily appiod ot suppertod by recsonable pidgoments ard estimates end that oll relevant financhal reporting ard
aocounting standards hoss been fallowed,

Thee Trustoos baliove thot proper cccounting recornds hove bean kapd which anable with reosonabie ocouresy, thi
duteremination of the financial positicn of the Trust and facilitate complance of the financisl statemants with 1he Financial
Huopartivg fet 2003

Thar Trustons hove rosponsibilty for tho modrteranco of o systom of internol control desigred to proside reazanable
agdursnes a4 1o the integrity and rollabBity of finonclol reponting. Tho Trustess conslder that they howe token odeguots etope

o safiguarnd the oxsts of tha Tiud, end e provent and detect Troud and athar inregulaktios.

Tha Firancial Stotersnts ore signed an behalf of the Beard by

WL, pS—

Board Chair " Trustes
28 July 2021 28 July 2021
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STATEMENTS OF COMPREHENSIVE REVENUE AND EXPENSE
For the year ended 31 March 2021

Crroup Parant

Haota 202 2020 20 2020
Rovenue
Revenue on imvestments 12 1,401 3,200 1,803 2,945
Intoresl 3 3,913 2,040 a9 2,03
Fair value gains/[losses] from manoged funds 13 3BOTE  [4.995) IBOE  [499E6)
Other income 180) 20 187 12
Share of profit from associotes 16 0 (1 i :
Revarsal of impairmant of associotes 18 282 .
Gains/[losses) from change in fair value of other 1 2070 (2.337]
nveastmsnils
Total Revenue Ly, B15 [2.064) 43,975 13
Operating Expenses
Investing activity expenses y 1,48 1,70 1,300 1006
Trust axpensas Yy 1iEE 1.28% 1.iGE2 1,28
Gronts committed o community groups 5 5418 7598 418 7478
Discount on concesaionany leans {27 (ng) 127 [118)
Impairment loss 15 - 2,349
Total Expenges B2 12,7 7853 .10
Mat Surplus/{Deficit] before taxation 38,623 ([14,783) 26,133 %897
Profit from discontinued operotions - - - -
Met Surplus /[Deficit] after taxation 38,583 [14,783) 36,133 [#.897]
Dther Comprehensive Income
Praperty revaluation - -
Tetal Comprehensive Income/[Deficit] for the yoar aeB23  [W,783) 34,133 [%.897)

Total Comprehensive Income/[Deficit] is attributed |
Owmors of the parant 38,623 [14,783) 36,133 [9.897)

3|23 [1483) 36033 [.677)

The firanecial stotemrants should be read with the occompanying notos.
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STATEMENTS OF CHANGES IN NET ASSETS/EQUITY
For tho yeor ended 31 March 2021

Grroup Trust Capital Capital Crranta hsset Accumulated Total

Malntenoncs Mointenonce Rovaluation Revenue and

Roserve Rusarvg Roserve Expansn

Opaning babance at | &gl 2065 168,540 M4 B3 [33.407) 8 = 232,302
Total comprahansiva revenus - [14,783] [.763)
and axpansy
Transactions with swners
Transfar to/]from) resorves - & 17Z {Eﬂ..?ﬁﬁl . 14,783
Clozing balanae at 31 March
2020 168,450 13,045 [S4%.104) 48 = 217,619
Total comprohensive revenue - - - . 48,5623 38,523
and wapenss
Transactions with cwners
Trarsfar to] from) resarves - 3,04 a2z . I:EIE.E'E'E]
Closing balance at 31 March
2021 168,450 116,841 [19.477) e - 20 2
Porent Trust Capital Capital Grrants hasat Accumubatod Total

Maintenonce Malntenonce Bevaluotion Revenue and

Roserve Rezoran Roserve Expanse

Crponireg balanee at | Apeil 208 168, 450 ER R2 [26,398) e - 2202
Total comprehensive revenus - . [2.897] [%.897)
aied Bspans
Transoctions with owners
Tmqurln,l"lfrwn] PSR rViES - - ['Iﬁ,':hﬁ‘:‘] B G 857F
Closing bolanoe at 31 March
2020 158,660 i A2k [42.%67) 398 - 211,016
Total comprehansive revenue - - - . 36,133 4,133
and sapense
Tronsactions with owners
Transfar to/[frem) resoreas - 3,796 32337 . [26133) -
Clasing balance at 31 March
2021 168 RAD BB 420 [10,130) 398 - 247 8

The financiol statemants should be reod with the aocompanyging nobes,
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STATEMENTS OF FINANCIAL POSITION
BAg ot 31 Mareh 2021

Note
Currant Assots
Cash and cosh equivalents
Accaunla recaivable ¥
Orthor owrment assats
Lawan receivables Ll
Total Currant fasels
Mar-Current Auists
Invwestmant n manoged furds 1
Inwesiment in ascociotes 15
Inweatmant in equiting n
Loon recmvablng 10
Aeloted porty odvonces 27
Braparty, plam and equipment F)
Tatal Mom-Current hessts
Tatal Assets
Current Liabilities
Accounta payalile [exchange tronsesiiont]
Oither cwrrent labilities
CGromt abligations ]

Total Currant Liabilites

Grroup Porant
20 2020 2021 2020
92 L] 23 wr
it i 23 iy
22 ) 22 q|
102h M 1,025 4
1162 1,232 1,093 24
g ) B S 2uLase OBy
1378 o -
16,030 13,053 -
2,635 3024 iy 1,233
- 2,730 %366
il org a3 R
2O026M  F23,584 262319 217,306
242 B34 2 0 263412 218
2 153 Ll o
19 17 a2 12
4.538 L, 4G 3,638 4 405
4,83 ks, 704 Syl L 05

Tha finorciod statemants should ‘e read with the aocsssponging rote
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STATEMENTS OF FINANCIAL POSITION
Aa ot 31 Morch 2021

Hen-Curnent Liakbilities
Grrant abligetion

Totol Hon-Current Licbilities
Totol Linbilities

Hut Sramia

Mot Assats/Equity comprisa:

Trust capital

Resenoas

Mot Assets/Equity attributoble to equity holders
of parent

Group Parent
Moto i | 2020 iy | 200
i 2,663 2.6 2653 25
2,563 2,59 2,553 2,60
0,364 i 4,200 7,194
Fha, 043 7.5 47,140 211,016
———————
i 68460 160560 ThAE60 1580
7 Lorlat: g 9,069 88,688 bi55G
266,042 27,619 4T, E 2,05

Thi 1i nienchod shabemants ahould be reod with Shs ooooespnnging rotne
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STATEMENTS OF CASHFLOWS
Far the year ended 31 March 2021

Cash Flows from Operating Activitios
Receipts from:

Recepts from customars

Interast and dividends

Fareign schange

GronteSchalarships repaisd

Cihar Incoma

Tatal cosh inflows from eperating acthvities
Paymaonts to

Supplers, trustocs and stafi

Other nxpenses

Foreign axchanga

Crronis to community organisations

Tatal cash sutflows from operating octivities
Mot cash [eutflow] from eperating activities

Cash Flows from Investment Activities
Ricalpts from:

Imvestmant in unlisted equities

Inwastrment in managed funds

hasociated porty advance

Loan recaivabla rapaymants

Total cosh inflow from investing activitias
Poyments bod

Inwestment in undisted equities

Loon receivable advances

Associated porty odvanoe

Prapariy, plant and equipment

Total cosh autflow from nvesting activities
Mt cash [outflow] from investing activities

Mot Increase / [Decrease) in Cash held

&dd sash at beginning of year
Total Cash Balance ot End of Year

Reprasented by
Cash and cosh oguivalonis
Tatal Cash Bolonce

Thee financial statemants should bo reod with the accompangeng rales

Giroiap Parant

2021 200 2021 2020
- B 7 2]
b, A 5182 &, 368 L5
9a1 9861
64 - o]
= W 1 ]
T.\e78 5,207 ¥.a88 I, 93l
2,338 2230 2068 1982
B3z &8 -1 i1
- 2,065 - &, 050
&, 384 7062 &,384% 7,062
252 12.036 8,830 1,407
[1.775) [&,828) [1.44%3) [&.673)
a0 349 -
1662 5,403 1,682 B.403
- - - J10
1,324 2othl 1,324 2,204
&,084 1,063 3,0 b
3,383
16241 1,913 12052 1,678
are .

14 B0 L Ly
1,635 B3 1,438 1,726
1451 B, 1,348 6,262
[323) (1) [T4] [w21]

4 1,624 o Bl
a2 15 23 a7
—_——
oz 416 24 T
QE 5 23 a7
E
g
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STATEMENT OF ACCOUNTING POLICIES AND EXPLANATORY NOTES

1. Raporing sntity

Tha finansiol statamants reprosonbed one thoss for the roponing entity Community Trust South [the "Parent’],
its subaidiarias and associotes [together the "Group™).

Community Trust South ["the Trust™] was formed under the Trustss Banks Restructuring Ret 1988 ane waag incarponalind under
the Charitoble Trusts Aot 1967,

The financiol statements comply with the Financiol Reporting Act 2003 ard the Comminity Trusts et 98
These financia! siatements have bean approved for istue by the Trustess an 28 July 2021,

2. Statament of Accourting Poficios

Statement of Complionce

The financied statements of the group hove been prepored in occordonce with Generally Accepted Locouanting Proctice in Mow
Zealand ['NZ GAAP'), Tho Porent and Group are considered public benefit antities for finangial roparting purpasss.

Tha finoncied stobtaments kove been prepored In occordonce with generally accepted acosunting practics in Mww Faailard and
-:m-pp-l'u with Public Banoflt Emity Standords Reduced Disclosure Regime ['F"B'-E Stondards HIII'FI"'] o5 approgEiate far Tiar 2 fot-
far-prafit public bonefi entithe.

The growp qualifies end kas alected 1o prepars finencial stotemaents o o Teer 2 reporting entity as tobol expenditune is less than
430 million, ond the group s net consideed publicly ascountable e defined by XRE AL

[o] Basisof preparation

The peincipal aesounting palicies adepted in the preporatien of the finoncial stofements ore set out below. These policies have
boon consistently appbed 1o ol the periode pressntod, unlsss ctharwles statoed.

il Histaricad cost convention
Tha financiel statemonts bave beon prepored on the basls of histesicol cost os modified by the revalestion af cartain aEets o

Ebantitiod in specific occounting paliclea below.

{5l Presentotion and funeiionaly corency
These financhel statements are prosented in New fooland dollars, which is the Parents functioral arsd the Groug's presentation
curranoiy. Al figures are roundied to the nearest thousand dollars,

[ Golmg concen assumpiion
Theae finanalol statements have bean prepored on o going cencem bagis.

A ceounting pofoies ane selocied and applied in o manner which ensures that the resulting fonciol information wilinfing the

concepts of relevonce ond rellob®ay, thereby ensuring thot the substance of the md-urhﬁﬁg transasbiens of ablser avantd is
reparted.

10
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2. Stotement of Aocounting Policies [continued)

Jil Critieal docounting Extimates B Jdudgemaents
I the application of N PEE IPSAS monagement i required to make judgements, sstimates and assumipthons about carrging

vohues of cisets ond liobilities thot are not reodily opporent from other sources. The estimates ond associoted essempiicns
ore bosed on historicol experionos and warious othor foctors thot are belisved to be reasonable under the clrcumatonca, tha
rogults of which form the bosis of making the judgements. Actuol results moy differ to theso estimates.

The eatimates and wndorlying assmimplions o rndewoed on an angoing batls, Revisions o aecounting estimates are
recogniand In the periad In which tha eatimate is revised H the revdsions affect anly thal pericd or in the pesiod of the revision
and fulure pariods if the revisien alffects both curent and fuluire pesads,

Thir folawing ase the critical judgoments and key sources of estimats uncestainy;

o dpsepsing bpaivment of fovesiments
The group fellows the guidance in PRE IPSAS 24 and PRE BPSAS 2% o deberméne wihen an imaestment iz impaired,

Tha datormination requires significant judgement. Inmaking this jisdgement, the groisp eveliates, emang ather
fectora, tha duraticn ord etant to whech the receverable amennt of on ivvestmaent B lees than Ba carrging valse;
and tha financlal kealdth of and shor-tarm businesa cutleak of the inveates, ineleling feeter such as industry amd
sttof performancs, changes in technology and aperational and finencng cash Mo

o Arsessing fodr volie of fnoncial instreonanis
Judgement s requined in colculating the foir wvalue of finanaciol instruments. Foir volue is bosed on inputs for the
aasel or Bability thal ate ot bawed on observable morket data [that is, unobsersable inpets). Refor to note 19,

[b] Principies of consalidation

The Growp finonoiol stotements inconporato the finonciol stotements of the Trust and ol entites controlled by the Touat [It;
subsidiaries] that comprise the Group, belng Community Trest Scuth [the parent entity] and its controled entlties, Irnaest
South GP Limited and Irvest South Limited Posinership.

Controlled entitios am oll thops entities over which the Geroup has the power to govem the financial and operating poficies of
athar emities 5o a3 b baneli rem that antity's activities,

Controlled entities which form port of the Groug are consalideted lrom the date an which cantral is tronefermed o the
Compang. Thay are de-contalidsted from the dato that cantral seages,

Tha acquisition methed of occounting i used 10 occount for the ocqulsiton of controlled entities by the Grawp. The ceal of an
acquisition i measuned o the foir value of the ossets given, equity instrumants issued, and lobilitios incurrd or aeumed of
the dote of exchange, plia coats directly attstbatoble to the sequisitien. [dentiffable aasats acgquined and Babilites and
cantingont Babilitiea cssumed in a business combingtion are mesaured indtially ot thair feir values al the acguisition data,
Irreapective of the extent of any minority inberest

Tha axceas of the cast of aequitition aver tha fair valua of the Group's share of the identifiable ret assets scquired is recorded
ay gaodeill Il ihe coat of acquisition ix beass than the Greup’s share of the foir value of the identifiable net assets of the
subsldiony acguired, the difference i recognived direcily in the surplus or deficit,

Intercompany transactiar, Balance, and unralised gaire on ransactions betwean subsidiong companios s aliminated,
Unreolised loases one olso eliminated unless the transaction provides evidance af the impainmant af the assel translemned,

11
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2. Stotemaent of Accounting Policlos [continued]

{1 Fraripacions with avlbonily infereats
The Group treats transoations with minority interests os tronsoctions with equily ewners af the Group.
For purchases from minority interests, the difference between any consideration pdnclm'rdﬂutﬂvﬂll‘rlﬁhﬂfl acquirad of the

carrng value of not assots of the subsidiony bs recorded in equity. Goina or losses on dispasals ta minarity infereste one ol
racorded in equily.

[T} Associates
Aapaciates are all entities cver which ihe Group hoa significant influence but not control, generally evidenced by a halding of

batwenn 204 and B0% of the vating rights. Invesiments in oaocioles ane accounted for using the equity method of
aocounting and ara initially recognised ot cost. The Group's Imseatmant In omsociates includes goodwill identified on
acquisition, et of ang sccumuleted mpainment e,

The Group's share of its mesociotes’ post-acquisition profits or losses is recognised in the surplus or deficit for the year, and its
shors of past-soquisificn movements in reserves is recognised inother comprshaniiv rivenee and sxponse. The ownulotie
post-ocquisition movements ore odjusted against the cormying amount of the imvsestmaent. When the Group’s shone of losses in
an asscclabe equols or exoeeds its intorest in the omociote, including any sther ensecured receivebles, the Group does not
recogniss further losses, undess it has incurred obligotions or made pagments on bahall of th cascciote,

Unrealised gains o trantocticns babwien the Groug and ila asociobes ore sliminated to the catent ot the Group’s inberest in
the associates. Unmalised keies are alse eSminoted unbiss i bronesetion provides evidence of on impairment of the assat
transfered. Actounting poScios of associotes hava bien changed whore nicossary to ensure consistency with the policies
adoptbed by the Group, Dilution goeing end leases arising in frvesimants in assoclates e recognised in the surplus or deficit for
the yoar,

[e] Income tax

Tha Parer i sxemgt from incoms tox under section CWE2 of the Income Tax Act 2004,

Tha Group's current goeor income tox for the perdod is coloulated by reference to tha amaunt al incame o pagehle o
racevarebés In respect of the toxable profit or tox loas for the period. It is coloulated using tax rates and tae laws that hawe
bpan anacted or aubstantively onoated by the bolence sheet date. Current tax for current and pf|l:ﬂ' pﬁrhhﬂi ia Mﬂr_@ﬁﬁd cga
Eability [or azsat) to the axtent that it B unpald [or refundolble].

[d] Exchange réveniss

Exchonge revenue is measured at the fair velue of the conaideration recsived ar rocohabla, Such revenus is redwced for
estmaoted customer retums, rebates and olther similar alleeancss.

1) Bales of gosds
Sales of goods are recognised when a Group entity has transfoerred the significant risks and revards of ewnerahip of tha goods

e U customser, Retall soles are usually made by cash or by ocredit card. The recorded revenee |'I:'|J'r¢gr'ﬁ'l-| afmeun of sols,
indudln-g crodit card foes pagable for the transoction. Such fees ore included in distribution coste.

fii) Sates of services

Soles of porvices are recegnised in the sceounting periad in which the ssndces ore rendened, by reference to completion of the
spacific transaction atsered an tha baga of the actual service provided oa o proportion of the total services to be provided,

12
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2 Blotemant af Aecounting Paliclos [camtinued)

SO vbvest inncome

Interast incoma ls recognised using the effective Interest mathod. When o lean and recefvable & impoined, the Group reduces
thie cormging mmaunt o a reeoverable omeunt, boing tha axtimatod future et fles discounted o1 thi ocogine] eflectiva
interest rate of the Instrumant and continues unwinding the discownt as ntoreat inceme, Inferest incems an impaired lomn and
recedvables are recognised using the orlginal effective interest rote.

Dividend incomo la recognised when the rdght to recohae Fulumpﬂl:h astablishedl

[2] Mon-sxchange reveniss

Tha recogritian af non-exchangs revenes from gronts, denations, legacies, and bequests depends on the nature of any
atipailatisne altachod to the inflow of resources received, and whether this creates o liobility [i.e. present obligation] rother
than the recogniticn af revenwee, Stipulations thel are conditions that specificoly require the Group to retunn the inflow of
risseurcis recead i thay e pat wilised in the way slipuated, resulting in the recognition of a non-eahongs liobd##y that is
submaquently recognised as norreschongs revenue o3 and when the conditions oee soltisfied. Stipulations moy exist thot are in
aapaiben reatrictions - which da ned specificall) require the Group bo return the inflow of resources received if they are not
isdilized in the way stipuloted. Such stipulations therefors do nod resull in the recognition of o non-eschonge Gability and do
rosult in the immadiate recognition of non-exchange revene,

[f] CGocdsand Services Tax [G5T)

The statemems of comprehenshve revenes ond espenss have been prepared so that oll companents ore tated exclusie of
GAT, Al e e the $latemonts of financial pesitian are stated net of GST, with the exception of recervables ond poyobles,
which inchade G5T imeiced,

[-g] Flﬁpqlrrhinl of nen finonciol ossets

&ll mor-finoncial ossets are reviewed for Empairmen whionever ovents o changes in circumatonces indicobe that the carmyging
amount may mol be recoserobis. &n impairmesnt |oss s recognized for the ameunt by which the gaset’'s comying emaount
eoeeds its recoverable amount. The recoverable amount [s the higher of an osset’s fair volue kess costs o sell and volue in

Lf12 )

Coah-genorating assela are ossets hald with the primary sbjestive of generiing o commaoresal return, An asel genarates o
eammirchal Fetunn whon [t s deplogaed In o mannes consiatanl with that adepled by o prefitarionbed entity,

Far caah gonerating assets, value in ues iz determined by eftimoting fulure cosh Fews frem the e ond ultimete dsposal of
the aand and discounting thoes to their present valus ueing o poe-tox discawnt rate that reflects current market rotes and the
rigls apacific to the csaes,

Far nan-cosh generoling ossets, vales in use is determined using on opprooch bosed on either o depreciated replocement cost
approach, restorolicn cost opprooch, or o servios units opprooch - depending on the nature of the osset and impairment, and
the arwailability of information.
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2. Stotoment of Accounting Polisies [continued)

[h] Propety, plant & equipmant

Property, plant, and equipmiont ane thedns asseta hold byj the Group for the purpose of carmyging on its business oothities on on
ongoing basis,

4l plant and equipment are stated ot cost less depresition and mpairmant. The eeat of purchosed assets Includes the original
purchazs consideration gheen o acquire the aseta, and (he value of other directly attsibatoble coats that hove besn incurred
in bringing the assots o the koation and cordition necessarny for thels Entonded service.

Subssguont coals am included fn the aasot's carmying emount of recognised o a separote omsed, os oppropriabe, caly whaen @
ia prokable that fulure sconamis benofits ossockated with the ibem will flow to the Group and the cost of the Rem can be

mgaausad reliobl). Al repalre and maintenonce ane charged o the stotements of comprebenabve revenue and axpanses during
the financial paried in which they aro incemed.

Depreciotion is chorged so as to write off the cosl of assets, sther than frechold lard, owver thair sstimated useful livea, using
tho stralght-line or diminihing volue method. The estimated wseful lhves, residual valees and depreciation mothads ane
renderwed ot ench year end, with the effect of any changes in estimate eccaunted far 6n a predpactive Basle,

Thi follawing rates b bean uasd;

Buildings F126%  Swaight lne

Plam & equipmsan 8-B% Diménishing volue
Leasshold ofterations 3-80% Dimanizhing vokie
Ciffica equipman 8-567% Dimdnishing volue

An aasel's camying amaeunt in written desm immediotely to s recoverable amount if the oiset’s carrying amoeunt is greater
than its estimated recoverable amount, Goina and keses on disposals are determined by comparing procoeds with carrying
amoart. These ar included in the surplus or deficit for the year,

Land and buildngs afe moeasurad at fais valise ond wiers revolued at 31 March 2019, Foir volue is determined an the basis of an
annual independant valuation propared by etornel volustion expaers, bosed on o discounted cosh flaws or copitalisotion of
nit income approach, The Toir values one recognised in the financial stotoments of the Trust ond ore roviewed at the end of
each mepoarting period b snsies the semmjing walus af land end bulldings i not matarially different from thesr fair voless,

&ny revaluation increass arising on the revaluotion of lond and buildings is croedited bo the et revaleotion rewes, seeept o
thi axtent that it reverses o revaleation decreose for the same assel previously recognived as an expensa in surplus or dedlcit,
In which cose the increcse is credited to the surplus or deficit to the extent of the decreose previously chorged. & docraase In
tho carrying amount oeising on the revaluation of land ond buildings is charged as an expense in the sirplus ar deficit 1o the
extent it excoeds the balance, if any, held in the asset revoluation roserve rebating 1o o previsus nineahiation of the asset,

Drepreciotion on revaluwed buildings is charged o surplus er defizit. On the subsequent sole of the rovalued propaerty, the
attributoble revalustion sunphus remaining in the ossed revalisaticn reasees, ret of o related dofermed toxes, |s tranasfesned
direaty to reboiined somings.
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2. Siotement of Accounting Paollches [cantinued)
[} Trade and ather recoivables

Trade receivablos are recognised initiolly at fair value ond subssquently meoaured ot omortised cost, bees prowision for
doubiful debibs.

Ceollectobility of frode receivobles is revewed on an ongoing basis. Debis which are known 1o be uncollectible are written off
as bod debts in the period inwhich they ore identified. & prosvision for doubtful receivobles fs eastoblished when thene Is
abjective svidencs that the Group will not be obds to collect all amourts dus socarding to the original tarms of recshealbles.
The amount of the pravizsion is the difference beteeen the osset’s corrying omownt and the prosent value of estimoted future
cash flows, disocunted ot the effective interest rote, The amount of the provisicn is recogrised in the surplus or deficit.

{i] Cashand cash equivalonts

Cosh ond cash equivalents inoludes cosh on hond, bonk overdrafts, deposits held at call with finoncial Institutions, other
short-ieem, highly liquid investments with original moturites of three months or bess thot ore readily convertible 1o known
omaunts of oosh and which are subjeat to on insignificant risk of changes in valua.

[k] Curremcy tronslation

Forelgn currency transactions are tramlated ino the functional curmency using the exchonge rates provailing ot the dates of
tho transactions. Forelgn exchonge galne and loases resulting from the sotthemant of such trenacctions ond from tha
transkation at goar-end exchenge rates of monsbary osels ond liobilites denominatoed in forsign cuerencios are l'ﬁl:ﬂﬂﬂ]l-l-d im
the surpdus or deficit

[ Employes artitlemart

Linbitiee lor woges ond salaries [insleding non-manstary borefits and annual leave] 1o be setthed within 12 monhe af the
reparting date are resognised in emploigen entillements in respect of emplopess’ services up to the reparting dole and are
maasunid ol the amounts sxpecied (o be paid swhan the Baksilitios are sattied, Linbilities for non-accumuloting sick kbsove o
ricgnigsd whin the leave iz beben and measured al the rates poeid or pra o,

{m] Investments in subsidiories and ossooiotes

Investment in subsidiaries and ossociotes in the porent finonciol stotements are stoted ot cost lass any impairment losses,

(n]  Trode and ather paygebbes

Trode pagobles are obligotions o poy lor goods or services that have been ooquired in the cedinary course of business from
suppliess, Aocounts pogable are clasified os current liabilites i poymsnt is dus within one year or in the normol operating
cyjchs of 1ho business if longar, If nat, they ore presented s nan-cuarrent Babilities, Trode poyables o recognied initially ot
Faif waakie and sibsoquently meotured ab amartised cost using the effestive interest methad,

(o) Statements of cash flows

The Satements of Cosh Flows are prepared enclusive of goods and services tox [357), which is consistent with the method
usad in the statemaents of comprehensive inocoma,

‘Ciparating activities” represents all transactions and othar events that are nat investing or financing acthties,

‘Investing oothities” ore those ootivities reloting 1o the aoguisiion ond disposod of property, plant & equipment and
investments.
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2, Statement of Accounting Policies [eantinised]
[p) Finansiol assets and lakilities

il fnvestmants
lvestments are recognised ond derecognised on trade date where the purchase or sale of on imestment is under o coniroct

whose teems require dolivery of the investment within the time frame estoblished by the market concermed, and an resegnived
af foir value through suwphus or deficit.

[i] Flnpnedal azsels
Financiol cssets ore clossified into the follewing specified categories: finoncial assets "ot fair value thraugh surplies ar doficit”

{ar "FVTSD"], "held to maturity® imestments, "oailoble for sole® finoncial assets, and “loars and receivabiles®. Tha
choasification depends on the natuws ond purpose of the finoncial assets ond is detarmined at the teme of inftial recagition.

Mfﬁwﬂm:nthbw thramsgh surples or adefiol

Th Group clogifie ite marsged Tunegla and investrmente i lleted and unllsted sguities o finonciol ossets at foir walue through
surplus or deficit, These financial aets ame designated by managamant ot Toir value through surplus or defigit ot inception,

Financisl assots desigroied ot fodr valun threwgh surplus or doficlt ot inception ose those that ane manoged and theic
perfarmance evshiated en o fair value bouls In sccardoncs with the Trust's documaented investment strategy and for which
indarmaotion B provided intarmally to key managesment porsonnsd on that boala,

Regular-way purchoses and sales of managed funds are recagnised an the trode dabe - th diote on which the Group cammita
to purchose or sell the invesiment. vestments are derecagnised whon the rights to recesve cagh flews from the managed
fumds have expired or the Group hos transferred substantially all risks and rewarde of ewnership,

Finanelod aassts ot folr volue theough suplus or deficit ore inildally recognised at fair volue. Transaction cests e arpaenssd in
the surplua or deficit. Subsequent to initlol recognition, all financial cssets o1 fair valwe through surplus or deficit are
mpasired at foér wolue. Galna and losses arising from changes in the fair value ore presented in the surplus or deficit in the
paricd in which they orlse. Interest income fram finoncial azsets ot fair volue throwgh surplus or deficit is recagnised in the
wrplut or doficit as port of the galna and losses arising from changes iin tha foir volue. Dividerd income From fironcial aseets
at folr value throwgh surplus or deficlt |s recognised In the surplus or deficit os port of the gains ond lesses arsing from
mumﬂ.ln tha fair vales when tha Group's dght to recelve pogments ks estoblished.

it Loans ond recaivabips
Laans and Receivables one non-derivotive financiol assets with fieed or determinable gayments that are ned gueeted inan aetiva

miarkst.

Apcounts recefvable, adwances to third parties, shart term deposits ond Erest achances are carried ot emartmed cost wing the
effective intoreat method less impainment.

Tha effactive intarest mathed i o mothod of colouloting the amartlsed coat of a finonoled osset ond of allocating interest
ineoma aver tha refevant poricd. Tho effective intorest rabs is the rate that oxootly discounts estimoted futere cosh receipis
through the axpected life of the linonckal s, or whare appropeiate, o shortor period, to the net carrying amount of the
fimancial asiel.

[}:ﬂ:mﬁnﬂg laand lasaiod are lomng lsssed to third partios ot rolos ‘and/or terma below meorkeet. Any difference bebesan foir
viilies and tronaocticn price of the concesalonary loen ot inltlel recognition ls recognised as o finanoe cost in suplus or deficit.
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2. Stotement of Accounting Paliches [mnllnuﬂl]

fol dvoilable for zaly Seanclal ossets
hvailable-for-sals fimoncial assets ame non-derivaties thot are sither desiqnoted in this categony or nok classified in any of the

ather categornes. They are included in non-cunrent assets wnless the investment motures cr mansgement intends to dispose of
il within 12 mandhs of the end of the reponting pericd.

full dmpairmant of finanaial assets

Financial orsets, other than these ot foir value through surplue or deficit, are assessed for indicotors of impoisment ot ecsah
balance sheet dote. Finoncial asseis are impaired where there is objective evidence that os a result of ons or more events that
ocourred after the initial recognétion of the financiol osset the estimoted futwre cash flows of the nvestment hove beon
impaocted, For finenciol asssts camried ol amortised oot the omount of the Impairment is the difference betwoen the osset’s
carryirgg amount and the prasent value of exstimoted futures cosh flows, discounted at the original effective nterast rote.

| ben carrging amoart of the financiol asset is reduced by the impoinment ioss directly for all inancial ossets with the excepticn
&l actounts restivable where the carrying ameount & reduced through the vee of an olowonce ooccount. ¥When a trode
ricihvirbie is uncollectible, it is wrilten off against the allowancs aecount. Subsequent ecoverios of amoaunts previously
writhen aff sra crixlited against the allowencs accownt, Changes in the carrying amount of the allewance acoount ans
rieaanied in surplis o deficn,

Ifin o subasgquant peried, the amednt of the ingairmant laes decroases and the decroasa can be related slgectively ta an
wvant acewring after the npalrment was recagnésed, the provicusly recognised impoimment loas b reversed thraugh surples or
dafigit to tha axtent tho carrying ameunt of the inveatment at the date the imgoirmant is reverssd doss ol exceed what the
mmortised coat would howe beom had the impairmant nat Beon recognised,

feil] e fencarrciod Bearlviliting
Cithenr liobilties inolude oocownts poyable and grants commétted not pald.

Othr finarsiol labditios ars initkally measired al fair value, et of transaction costs and e subsequendly measured at
amoriaied cost uaing the eifective intoret mathad, with intemst expenas recognised on an eflective yeeld basie, The effective
interest mathed i o methed of caleulsting the amortized cost of o financial licb®y and of aBacating inberest axpense over the
rebineant parled, The eftectba interest rate 5t rate thal exactly discounis estimated lubure ceah pagments threugh the
expietod e of tha financial liability, o, where apprepdate, o sharter pedad, b the el carrgng amoun of the finencsal
liabilly.

3. Interost
Grroup Parant
2021 2020 2021 2020
Caah ond cash sgudvalonts . E . =
Interast on manoged fends w3 2,050 am 2,038
3,93 2040 am 2,031
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k.  Investing Activity ond Trust Expenses

The breakdown of expenses into investing octivity costs and Trugt opoerating eosts for the growp for the yeor ended 31 March

2021 ks as followes:

Grroup

Trustes fees

Director foes

Emglaygen sntillamanta
Fund manoger fees
Dupracistion/bmartisation

Audit of finonclol statements - PricewoterhoussCoopens

Legol mupenses
Adminigtration expenses

Irrasting Trust
Activity Oparating Tatal
Cosis Costs Crroup
- ikd 164
103 : 115
167 &l pl]
1300 - 300
2 a2 L
L1 34 B3
i 1 T
oy aoy i1
1,45 1,162 2,50

This bireakdown of erpenses ino investing activity costs and Trust aperating ceats far tha group for the yeoar ended 31 Moroh

200 la s Tfollows:

Crranip

Trustes fees

MMroctor foea

Emplayes entitlsmanis

Fund monoger foes

Depreciotion/&martisation

dudit of financial statemants - PricowoterhouseCoopers
Legal expenses

hdministration expenses

~ Trvesting Trust
Activity Operating Tevtaal
Costs Costs Crroup
- 143 163
kL] - k]
1y 673 ne
1,248 # 1.2%6
F an 3
1 28 &5
27 o 126
120 aa7 607
1,704 1284 2090

Thir brasakdown of meponees Irto Investing aotivity oosts ond Trest operating costs for the greup for the year ended 21 March

A0 i as fellaws:

Parant

Trustes Tees

£mplngﬂ antitlements

Fund monager fees

Depreciation/Amortisation

HAudit of finoncial stobements - Pricewater houseCooperns
Legal exparnsos

Adminksirotion experses

Tnvasting Trust
hctivity Operating Tatal
Costs Costs Grroup
- 158 %a
. &1 &1
1,300 - 1,300
az az
a4 Y
i3 -]
- a0y a0y
1,300 1162 2462
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B, Ieesting Activity and Trust Expenses [contlinued)

Thi breakdeen of expenses into investing acthity costa and T aparating couts for the groug for the gear ended 31 March
2030 is an follows:

Parent Hote Investing Trust
Activity Operating Tatal
Costs Costs Group

Trustoe fees L] - a5 163
Emplogjes antithements - E73 bF3
Fund maonager fess 1,.5% - 1,208
Depresiatisn/Amortisotion - ay 1
Ausdit of financial stotemants - PricewatorhoussCeopens - 2B 8
Legal experees - Ll W
Administrotion axpensas - =07 Ja7
1,248 1,285 2,530
—
6.  Gronis

Crronks to efigible organisotions are recognised os an expenss in the Statemaent of Camprabmnsive Revenue and Expense when
they are opproved by the Trustees of the Group. Poyments to grant reciplents are made an the satisdostion of specified
funding conditions. Grants coverlng multipls years are recogniasd as o eommitment in prinesgal ler it i,

Group Parant

2021 2020 202 2020
Grants appreved in Gunmn gear 5,81 7963 BAM 7063
Grants withdrown for cwrent yoar [57) [=0) (57} (0]
Girant withdrown in prier years [24E) * [#4E] 72
Grants repaid [} (28] i) (2a)
Schelorships repoyabile (15] (18] [15] (18]
Gronts approved in princlpal relatng to future years [¥2) [ 2] [n7)

S48 7.y 8418 T.hae
&, Trust Capltal
Cipaning and closing balance 168,560 168,40 THE a0 158,440

1BB,W60 168,460 TGB,460 158,480

7.  Resarves

Capitel malrtenance teser 16,6451 113,065 8,520 o A3

Grrants mainbenancs resena [1%9.67a] (5%, 404 (¥ 130) REALH

hapnt revaluation resseve e I9E 98 IR
BT EB2 59,069 HE.4ER 62,865

ﬁ!ﬁ' Capitol Madntenoncs Pesenag

The Copétal Mointenonce Resera represents the addibonel amount necessany) te prear the real value of the Trust Capital
allowing for inflation as measured by the Consumars Price Index (ol grospa), and poyments of grants out of copital,
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T Rezorves [contimeed)

[N} Gronts Malnteranoe Beserve

Whila the Trugless heive adopied o lakg-lerm irvastment sirabegi. thay socept that anmnual rotsma from ineestmorts are ol
e Puciuste from goar be year, In recognition of this, o Granls Meiniaronce Reserve ls molnteined. In goars when nat income
fram nvestments ix higler than the grant levels, supiae incamae will be transferred (o this reserve, In yeoss whaon there is
insufficient ncame (o sustain the el of gramts, an sppropsiate ameant will be transferred from the Grants Maolntenonco
Eiwsarin 1o oecumisbatod revenus and sspores.

[} Aazat Maintenance Reserve
Tho Asset Revoluation Reserse reflects the gaina/[losses] resulting from the revaluation of band and bddings. Thaass

mowements in fair volue ore reflected throsgh the Statement of Comprehensive Revenss ond Expenes,

8. Gront Obligotions

Gronts approved by the Boord but unpoid 01 bolonoe dote are recognised os Current Liobilities, For gronts thot cover multiple
ynars, the partian that relotes ta fitlune gears, which howe been opproved in principal by the board ore recognised as Non-
Curront LiohEties.

Cammitmants of 56,000,660 (200 56,997.360) st for grants of the Group and 56,090,669 (2020: 56,997,360) for the
Parand wivi:h will ba distributed fram elthes copital or income scurces In fulure yoars.

Grraiip Parant

2021 2020 20 200
Botonce ot 1. 4pl 5990 5851 h,E #6561
Gronts approved in curment yoear BEH 1753 541 S o
Grrants paid In currend year [6.384] (7.0v) [5,38%) (7.0r)
Grrants approved in principal relating to future yeors [#2] (17 (%2 (117
Crrants withdeawn for clarant year (57) (3] (57) [30]
Crrants withdrown for prior years [24%] [*21 (24 E] (2

&, 0 &, 597 4,09 997
Thee ypeara In which thess commitments foll due ore os follows:
Current 2,534 1y, 3638 LR
Within -2 yoars 145 1,769 1647 1,789
Within 2-3 ypeora T an? P A

&, 0 6,597 4,0 5,997

B
9. Accounte Recalvable
Trode recefvables 23 o 23 o2
MBawanen for doulbiful delbia - - -
Monoged funds transfers - v - 23
23 | 23 L]

The allowancs For doubiful dobis in relation to trode receivables is provided for boasd on estimated krecovarabds amoums
determined by reference to current custamaer sircumstansces and post delault experience, In determining the recevarability of
o trade receivable, the Crroup comsiders any changpe in the credit quality of tha trade mesvable lram the date the eredil was
initinlly granted up 1o the reporting date,
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.  Loan Rocsivables
Lo

DHscount provision

Loans to wunlisted equily entities/omsosiatos
Caonceasionory loans 1o community groups

Current portion
Man-currant poetion

Grroup Parent
2021 2020 2021 2020
3,699 3,265 13348 1.2
[39) (&7) (9] [&7)
3,650 3,200 1259 1307
2261 1,8%3 - -
1.29% 1300 1279 LAaos
3,660 3,200 1,299 1307
BT
1,080 bl 1,076 M
2,635 3135 &M% 1.233
3,540 3,500 1,288 1,407

Loan receivables to entities whene the Growep ore olso o shareholder are interest free. Cine of thess is repoyable upon 12 month
naotioe period, tho other koan s repayobde ot the disoretion of the company.

Concossionory loons to Community Groups

Sauth Catlime Charitoble Trust
Sauih Allva Centra

T Anaw Childcors

Murchison Villas Lid

T Anaw Boat Club

Face valus of lsans sutstanding
Discount Provision

Takal concessionary loana

Upening balance
Amourts advenced
Amounts regaid
Intereat chonged

Urwinding of dizscaum recognived in surplus/doficit

Closing balance

134 136 136 136
10 A i F] 230

. 3 . [
e w37 956 a7
15 i G [
1338 1,374 1,338 1,3
[39) &7 {35} (67)
1,799 1,307 129y 1,307
1307 146 1,307 1,746
1252 1476 1262 1678
[1.324] [E.?l'.'n'-r] [1.32'1] [E.E'ﬁ'q]
ar 30 3r J0
27 [ 27 T4
1,299 1,207 Ly 1307

Concessicnary loans ane interest free, with the excaption baing Murehisen Villas Lid, which incurs intorest ot o fiesd rote of 5%
which ls capitalised to the lsan. To camplyj with PEE Standards, all interast Tres leans hove bien discounted to prasent salus at
tha ceseased markel rote of B [2000: B95%)]. Thie bas resubied in 527,382 being recordod as incoma this year [2000:
SURE.320). Tha discomt raflacticg the market intorest rate will be urrsound by the discount balng returned throwgh the aurplua

or daficit,
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Group Parent
2021 2020 0 020
. Ieveatmsant in Unlisted Bquitios
Invastmant in UnSatod Equities b, 0aE0 13,033 .
16,080 13033
e re——
Investments in unlsted equities are shown ot fair valee
Gainf{losses] from change in foir vahie of investments
Inveatments in Unlisted oquitios 2074 [+.032)
Losans i Unlisted sgiities - interest wiits aff ] . . .
levaatmant In Subsidiaries " 1,65
2,070 [2,337] . .
12, Hwvenun
Dhividanda 1,501 3,208 1,803 2,765
1901 3,209 1,803 2,965

13,  Faolrvalue golme{losses] from monaged funds

Unraalised gains / [lasses] from shangs in falr valies of managed funds 20,448 [#25])
Realised goinaf{losses) from change in fair valee of management funds 13,610 Ei
Unrealised gainalom] frem foraign eschange 2,284 [#=1]
Reallaed gofnaflosses) from foreign exchangs 61 [2.064)

21,228 (2,296
13,500 aug
2,286 [9%1]

51 (2,066)

38,076 [4,778)

38,076 [4.%96)
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Community Trust South
Perfomance Report

For year ended 31 March 2021
irn Wew Zeatand Doliars [8000s)

W, Managed Funds [continued)

Fair Yolue Meosuremant

Tha fallawing table detalls the baesls for tha vabuation of finanslal ceets measwed ot fair value, This includes thoss
Financial assets thot are foir valued I:hmugh the surplus or deficit. Fairvolue is the omeunt for which an cssat could be
occhanged or a liabifity settled, babtweoan knowledgeabde, willing parties inon orm’s length transoction. Fair Volue moy be
datermined wing differant methods dopending on the type of asset,

Asset cotegory Bosiz of folr value megsuramant

Australasian squities - Bosed on quoted markat prices at the balance sheat date
Platinam, Mint, Megolian,

Resclution Copital, Hyperion,

Filfard

Oversaas equities - PIGHOED, | Boged on quated market prices at the balance sheet date
H-ngillnn, Reaalution qupll!ul.
Hyperion, Miltord

(e Zoaland equities & |Basad an quated market prices ot the balancs sheet date
infrastructure - Morriacn,

‘Walerman

MZ fixed interest - Fisher Funds [Boted an queted market prices ol the balance sheel dote whers such gquoled markel prices
MWZ cash - Fisher Funds are awgilable, ond athersise bosed on valuation techniguees that mosimiss the use of
Orwverseas fixed interest - observobla morket dota wherne it i ovoilable and rely os litthe os pessible on nnti'l:'u spocific
{Hurbes extimales

Austrabosion private equities — | The fair vahue is bosed on net aaset welee of the private eguity partnership, determined
Bignaeer, Maorrizan, Direct using waluation techniques suah on marke? multiples, discourted coshflows and precedent
Capstal transoctions using obsarvable inpuls where available,

Austrokatan exuition —Diat | o riving ot the filr vohe for the Direct Copiiol Portfolia, the Tt hos veed the fuir voles
[Sapital ausessed by Direct Capital IV Portnership [Direct Capital]. Direct Capital has appled the

Australion Venturs Capital and Private Egquity Valuestion Guidefines to quarterly
revaluations on eoch Direot Copital IV portfolio company. in oddition, Direct Copital notes:

* With consideration lowards cutrent and fulure maintainobls financial performance,
tha multiple of samings approach is used. Tha earmings multiphe is derived with
cansideration towards the multiple paid on imvestmont, current induatng and comgatitor
malliples and listed equivalents. 1t is unoommon for the eornings multiple to be changed

GuaTtar on quarer,

s The resufting enterprise walue is then discounted to recognise the prieote noture of tha
businesses, which takes inte acsount tho bees liquid nature of the investment, possilsle
minarity interest position, etc. The discount rote wsed i typically betwean 10 and 30%,

= Finally, the last quartary closing net deobt net of any ongaing warking copital
requiremants te caleulate Equity Yalue.

|Each valuation is completed follawing recedpt of portfolio compaony quartesdy finanoial
statoments. Each yesr the voluations are audited by KPMG in order to achieve aedited

|E'H:|I purpass finanaoiol statomants as at 3 Decamber.
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in Maw Jecland Dollars (50008
1, Irvestment in Assochates
dssociates “Parcontage Percentoge  BOlonce  prncipol Activity Conealidated Canrying
Hald Held Date Amount
i | 2020 202 2020
Mo Tonaland Boeswax Limited 39 8% 39.2% 3l March Beoswox Processing 1,379 03
and manulasturing
Thix qnl:il;u Ia inp-nq:wvu!n:d in M fealand.
Movements (0 carging amounts Crroup Parent
2021 200 20 2020
Balanoe ot 1 April Fis] A.083 -
Aoguisition of ossociotes - . - .
Share of orsociote somings a0y [1 -
Add impairment reversal 2m2 - -
Less impairment recogmased - [2.34%) -
Balancs at 31 March 1,47 703 v '
18, Inwestment in Subsidlaries

The consofidoted firancial staternents incorporate the ossels, liabilbes, and resulls of the follewing subsldiares In
ocardance with the accounting polioy described in note 2[b]):

Subsaidiarias -un;l'lrmrp-um'l.nd in Mew Zooland.

Subsidiorlos “Percontoge Percontoge | Bolance Principal Astivity

Huld Held Dot

2021 2020
Imvest South GE Limited 1005 100%: 31 kareh  |Feestmant manegamant senices
Invest South Limited Partnership 100%: 100% 31 barch  Private aquily inestmont

L6
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1f.  Proporty. Plont and Equipmant

Lland Buildings Equipmont Furniture & Tatal
Ciroup Fllllnﬂ
Cost or Valuotion as at 1 .lpri 2020 560 652 B 2m 1L2ER
Additions i} 0 10 by 1
Usnwining Asset Valketions i} | %) 0 [5]
Cost or Valuation at 31 March 2021 k50 552 o3 206 1,298
Accumulated depreciation at 1 Apsil 2020 0 " & 168 an
Dapraciation 0 i 12 i ] 3%
Urnwinding Accumated Depreciation a a 5] 1] [B]
dgcumulated depreclation ot 31 March 2021 a fuiny & 16l A0
Hat book value 31 March 2020 L&0 &g 2 43 o
Mt book valus 31 March 2021 Y50 L 22 &1 whE

e

lond  Buildings Equipment Fumiture & Total
Barent Fitting
Cost or Voleotion os ot 1 April 2020 50 b2 Bé ﬂE 1.2E0
Additions i} i} 1] 1 i
Linvwinding Assol Valuotions i} i} [5] i (%)
Cost or Valuation ot 31 March 2021 L1 052 H 193 1,266
Accurmulated deprechation at 1Al 2020 1] 0 b2 155 0
Depreciotion i ] 1w 12 3 az
Unwinding Accumuloted Depreciation i o :[E] Q [E]i
Aecumulbated deprosiotion at 31 March 202 0 107 &9 167 b
Mot book valuee 31 March 2020 W& L2 2h 3B Fy
Nat book value 31 March 2021 450 s 22 36 953

& revaluotion of freeheld lond and buildings was completed in March 2009, The values listed are these calcubated by
Chaddarton Valuatien, an indepandent waleer of that date less an amwual depreciotion allowance. Reler to the polioy which
in purtlingd within Rata 2[1],

1B,  Kay Hnnnﬂm‘rﬁunl Parsonnsl

The compensation of the Executives, Trustess & Directors, being the key monogement personnel is set oul below:

Crroup Parent

20 2020 2021 2020
Short term employee banefits - Executives amny anly 5H 166
Truateo foms - Tsteos 1648 153 154 143
Diractors faes = Diroctors s kL -

By 673 ay Fig

Key manogement comprised the following number of FTEa
Expcitives 1.47 147 1.00 LOO
Trustees 110 22 110 1.22
Dirootors 1 1 + d

3.0 4.4 2.90 2.22

27



Community Trust South

Parfomance Report

For year ended 31 March 2021
in New Zealand Dollors [S000s)

18, Koy Monogamant Perscnmal [continued)

Trustan foes are sat by tha Minister of Finance of a fived annual omount,

Bill Maran [oppeinted June 208)

David Goble [oppainted Jurs 2019)

Jahn Wyeth [retired Octeber 2020)

Kirsty Pickatt [appointed September 2020)
Linclaay YWiright

Loutse Fowler [appointed Septamiar 2020)
Margot Hishan [retired Moy 2089)

kot Cherrington

Machoel Wilsen

Banny Simmonds [retired Seplember 2020)
Righord Waoson [retired September 2080]
Stephon Canny [oppointed June 2019)
Stephan O'Cannar [rotired May 2019]
Trich Boyle

\Warren Skerrett [rotired May 2019)

Trustee remuneration as follows:

2021 2020
17 13
15 12
A L]
(1] =
17 T
aQ £

' L]

L] L1
™ T
7 25

7 L
L 2
- z
2 1
3

1548 163

The Board approved the implementotion of an external committes member for the rabe of Chair of the Audit, Finance and
Rk Committee ot the June 2088 Board meeting. Remuneration was podd os folloes:

Ross Jocksan [remunenation paid to MeCulloch & Partnars)

1%,  Financlal Instrumants

Financlal Bisk Monagemant

=

The Group's activities capase it to o variety of financial risks incheding market risk [including foir value interest rate risk,
cash flow interest rate risk, currency risk, and equity price sk}, oredit risk and liquidity sk

The Group hos policies to monoge the risks associated with financial instrossents, The Group is sk averse and seeks to
fiisfiiFtns sapasne fram s treasury acthitles. The Group has establlahed Imastmant policies. Thase policies do not ollew

any trenaactions that ane speculative in noture to ke entered into.

Market Rlak

Tha Graup's asthitios svpgoan it primarily to the financial risks of changes in foreign currenaly easchange ratas, interest rotes
and equity prices. There has been na change to the Group's expoaurs to markel rsks or in the mannes it manages and

rmaasures the risk.

Tha investmant voluations are based on the prevailng economic, market ond other conditions o ot 31 March 2021, Swech
comditions can change sgricantly aver relathvely short parlods of time, Tha situation ls continuing to evoher, and mangy

uncaralnties remaln os to the affect the COVID-19 crisis will have on the Group and the broader domestic and glabal

economies, which is o constantly svolving sifuation. 1L is nol possible to fully identify and quantify the npoeet of all COWID-

1% ralated uncertainties and implications,

Tha measuras the Trustoes hove put in Fl-nn-u R MmN g theas risks ora:

fa retaln an investmant odvisor to adviae the Truat oa to oppropriots investment objeotives, palicies, and strotegies;
fo use axternal fend manogers te endertoks the mansgemant of the westmonts; and

- to operote o widaly diversified portfolio of investmeants
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1%, Financial nstruments [continuad)

[i] Ferir Vodue infarest Rote Rzl
Fair value imersst rate risk is the risk that the fair value of o finoncial instrument will lustuate dus to changes in mardket

intarest ratos. The Growp's expesure to foir walue Interest rate rlak B Bmited to its fived rate coah ot bonk and flxed rate
cash and fived interest depaosits with fund manegem.

(i) Cershr Flow intarest Rote Risk

Coah flow interest mte risk is the risk that the cash flows frem o vardoble rate financial lnatrumant will flucteate becauss of
ohanges in morket interest rotes. Investments isswed ot voriabde interest rotes exposs the Group to cash flow interest rote
riak,

(@] Crorenay Rk

Currenay risk i Lhe risk thal the value of a foreign currency denominated finanoial instrument will fuatuate due to changes
in foreign exchange rates,

Forelgn exchange risk adeas fram ronssctions and resognised aseels that are denominoted in o cerrency that is not the
Group's presentation currancy.

fiel Bty Price Rk
Ther CFronsp is exposed 1o l-qu'rt“ Fr'i-n-n- risk. This arisaa from muﬂaﬂqd funda hald hﬂ' tha Trust and clossified oz financial

assets at foir voles through surplus or deficit.

Cradit Risk Monogement
Crradit risk i the sk that a third party will default on its obligation o the Group, cousing the Group te inour o loss,

Theer Grrgaige from time to time bes significant funds in trading Bonk deposita. Tha Group limite risk by spreading the deposits
o porvosral Ira.cﬂng banks. The Group has not required collateral or othar l-u:curllu to support s finonciol inatrumante. Tha
Growp further limits risk through s poliay of placing managed funds with eleven separate fund managers, with each fund
e e having an Bvwestment mandate which requires that they diversify thear instrements on the Group's behalf, The
Groap han aosght ond obtained the advice of professional Ivaatmant adviacra prior to making ita investmant allecotians

and plooemant decisions,

Liquidity Risk Managoment

Liguidity risk is the rigk that the Group will encounter difficuity raising liguid funds to mest commitments as they fall due,
EPouclant [kgusdity risk mansgamant implies malntaining sufficient cash, the avallability of funding threwgh an adeguate
amaunt of committed crodit focilities and the abilty to olose out market pesitiona. The Group aims to maintain flexibility in
tunding by keeping committed credit lines availoble.

I menartineg ita liquidity requiraments, the Greup malntolng o torgaet level of investmanta that collectively provide liguidity
equivalent to an averoge level of teo gears® grant distributions allowing for expected interest income.

Copital Risk Management

Thie Grroup’s ebjecti whon manoging Group capital i to sofeguarnd it abiity to contimes o5 o galng comncemn 20 that it
can continue to provide returns for the commanity. The copital structure of the Group consists of Group copital and
resarwas, The Trustees revies Lhe Tl funds and risks ossociated with the Trust unds, with advice and guHmm'F:‘wn tho
Truat's invaatmant advisor,

Following the sole of the Trust"s shares In Trust Bank New Zealand Limited in April 1994 for S168,4540,000, the Trusteas
ng_rul:d thot the volus of the Truat ot that time should ba maointoined for the bonefit of currant aond future ﬂn-rmutluru !hling
in the region. Far this purposs the Trustees agreed that SI58, 460,000 would be considered as the *Trust Copital® value of
the Trust. Trustess further agreed that owver the lang term the net aesets of the Trust wauld ot be allowed bo reduce to a
lewal bilows then rnﬂﬂliulradju.ltq-d real volue of this Trust Copital.
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12, Finoncial Instruments [continued)

The Tristees have adapled an investment strategy with o targetad long term real annual rate of retumn of 4.35% [after
inflation) of the Trust's capital volus, Recagniaing that actual returns are likely to fluctuate from year to year, the Trust
retaing the variation from the target in Trust funds so that in gears when imestment reterns ane bess than the target
suffigient funds are available o meet expenditure and make distributions. I the Trust fund Falls balew tha value thot nesds
to be mointained for the benelit of current and future generations, the bvel of sxpenditure and distributions are reviewed
by the Truat

Tha Trusts Pmln‘l: grants pq-lit:u is to distribute annually as grants an amaunt uqu'ru‘|:||ulr|1. e 3.26% of the Trust's astual
capital base. This amount has been calcubated based on the Trusteess long-term Imsestiment spectations, together with the
objective of malntaining the capital value of the fund for the benafit of current and futune ganerations. The neod to rebaild
q:q}]tqll and tha rebustness of the ¢qmrnun'|tu smator in the Trest's areo, will be considerations in gy decision to increaases or
decreass the gronts budget. As a result, thess may be flucteations between the gronts distribated and the octual torgaet.

Tha Trust uses the aervices of an investmant odvisor to pursue an investment F“:'"“H considened n-pprnpdnta fiar the Trust,
The Paolioy aims lo achieve o long-term asset allecation as follows:

Liguidity - Cash L
Income = Cash 1.0%
Income = ME Bonds Th%
Incame - Overseas Bonds 12.5%
Income - MZ Loon HW0L0%
Grrewth = Infrastructure/Proparty 12.6%
Crrowth = Ligted Shares 2 B
Grrowth - Unlisted Shores [private equity)] W0.0%:
100%:
i

Fair Yolues

flthaugh the Genaral Partner uses its best judgament in astimating the fair value of investmants, there one Enharent
fimitations in any estimation technigues, The fair voles estimates prezented herain ana not necessarily indicative of an
amoun! the Group could realize in o current tronsoction.

IFRS 13 requires the Grouwp to chossify fair values measuraments using a fair vahes hisrarchy thot reflects the significance of
th inputs used in making the messwraments, The folr value hisrarchyy shall hove tho following Lewels:

Lenvel 1 - Quoted prices [unadjusted] in aotive markets for identical asats or lobllities,

Levad 2 - Inputs ather thon quotes prices incleded within Laved 1that are abservable for the aaset or labdity, sither direstly
[that is, as prices] or indirestly [that is, derved from prices), and

Lowvied 3 - nputs for the asset or liobility that are nat based on observable market data [that is, uncbservable Inputs],

Thie Level i the fair value hierarshy within which the fale valus mecsuremant is cotegorised in its antirety should be
dotarmingd on the basis of the lowasst Loved input that i significant to the fair value measurement in s entirety, For this
purpase, the significonoe of an inpud is assessed against the fair value measunament in e ontirety. If o falr value
measurement uses observable inputs thot requine significont adjustmant based on unobsersable inputs, that meosuremaent
In o Loval 3 meosurement. Assessing tho significonce of o particular input to the fair value measurement in fs antirety
requires judgement, considering footors speaific Lo the asset or lobiliy,
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12, Financial Instruments [continued)

The detarmination of what constitutes "sbearsabde” mguires significant judgemaent by the Genaral Partner, Tha Genaral
Partner considers observable dota to be market dota that is readily available, regulardy distributobie or updated, reliabls

and warifiable, ned proprietany ond provided by independent sources that are actively invohbeed in the relevant market.
The folowing tabds analyses within the fair value higrarchy the Group's financial assets [by closs] measured at fair valus

an the stotemont of financiol poasition,

41 Maoroh 201 Lowal 1 Lawval 2 Lowal 3 Tatal
Financial assets at fair valus through profit or less
Ivwestment in managed funds 87.6BY 13E,014% 16,764 2hLEED
Unlisted ocuity securitsos - 15,030 16,030
B GEY 138,01k 30,78y 264,392
a1 karch A0
Financial assets at fair volue through profit or loss
lrvesstmieng in rr-un-ugnd funds AT BSOS 16516 e 206, M3
Unfisted equity securities - 13,033 13,033
&7, 898 126,935 2l F45 218,776
Invwastrment in Undisted
maonoged ety
funds socurities
Balance at 14prl 2020 208,43 13,033
Additionol investmentstronsfors 1Ak, 103 .
Settlements and repayments (141,297 72
Change in wales of finonciol osaets ot fair value through profit o loes 38,076 2069
Resnvasted aamings L, 30 -
Balanco at 31 March 2021 241,342 16,040
Balance at 1 gl 2019 214,084 13,483
Additional investmenisftransfors B3 360 e W
Cattlemanta and repgmants [‘EIS,M} '
Change in vakie of finoncial ossets at fair vales through profit or kss [, 5] [4033]
Fainvested comings L& .
Balance at 31 March 2020 206,743 13,033

Included in profit or loss for the year is o net profit of 52,069,333 [31 Maorch 2020: net loss of 54,003 %42 reloting to lewel 3
asats habd at the end of the reposting gear. Fair value gaing or keases on those assets are incheded in “change in fair walue

of finonoial assets ot FYTPL in the stotement of pomprehanshe incame.

lnvwestments whoae vabues are bosed on qu-n'l:n-l:l market prices in octhve markets, and ane themfore clessified withén Level 1,

include listed equily sscurities and the irvestment in a listed bond fund,

Loons receivoble carried ot omorised cost wsing the effective intorest method loss impoirment. The effectia intorest
mathad is o method af coleulating the amartised cost of a financial asset and of allocating interest income over the
ralewant peripd, Tha offective intereat rote ia the rate that exactly disceunts estimatod future cosh receipte through the
expeated life of the finoncéal assel, or where appropriate, o sharter paricd, to the naot carrying emcunt of the finoncial

asaEt,
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.  Financial Instruments [contineed]

It is the rustes's determination that the transoction price is the best evidence of foir value for unlisted equities. Therefore,

whare poasiblo they hove used recent share purchass/offer price to dotarmine the foir value of unlisted equities. If there
hawe been ne recent share transaations or offers, then a valuation is mquaalu-:l ta detarmine tha folr value.

20,  Coentingencles

There ore no contingent liabilties or contingent assets reloting to the Growp at 31 March 2021 [2020: NE).

21, Capital Commitmants

In Apeil 2017, the trustea's approved a loan far 51,000,000 and an 24 August 2017 opprovad o further loan of $1,250,000 to
Murchison Yillas Lid [formardy Flardland Retiremant Housing Trust), ot balonce dote 51,203,958 [2020: 51.317,816) hos not
baen drown down.

In Apeil 2019, the trustee's opproved an investment loan ta Invercargill Central Limited for 520,000,000 subject to conditions
being met, ot balance dofe the investment [oon has Aot be dravwn dewn and eonditiona ane still being workoed throegh.

In May 2019, the trustes’s approved o loan for 52,800,000 1o Cabvary Hoapital Sauthland Foundation, ot balanoe date the
laan has not been drawn dewn.

&t babance date the Trust hod committed a total of Slem [2020: SWm] to Mew Seolond based private equity funds. OF this
sum 512m [2020: $12m] hos been drawn down to dote, The colls on the remaining committed funds are made by Fund
qua.m ag further irvestments are modoe.  The timéng of these oalls is unoerbain.
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22,  Related Parly Transactions

Tronsactions with H!'lu H-unugl.mm‘l: Personnal

[() Transactions with Emplogess
Koy managemant omployees declored interests in refotion to erganieetions thaot grants waene approved durlng the year oz

datailed balow. Interests wene declared when these groms wore conaidered, and key monagemant took no part in the grant
assassmont or deliarations relating te arganisations thiy had an interest in,

2021 2020
J Flutigy
Allin Pakar - Spart Scholarship - 1,260
Ali Rolbarrison — Sport Scholorship - 1,250
Arfello Wilkes - Sport Scholarship - 1,260
Phounix Synchro [Seuthland] 7,300 8,950
Tatal 7300 12,700
D Williams
Towch Southland 63,200 59,380
Total 53210 59,380
Crearall Total 40,510 T&.080

(i) Frensactions with fretees
Trnstars declared intorests In relotion to ergonteations that grants were approved and people fer wham schalarships wera

approved during the gear tolailing 51,7592 oo detailed bolow [EIIE'I:I: 3:].'15]"_3'9‘5], Inderests wora declared whan theas
grants and schobarehips wers considersd,

2021 2020
B karan
Dueanstown Lakes District Council EO,000
Southland Reglonal Development Agancy Limited s 200,000
Sport Clago 15,000 20,000
Sport Sauthland 380,000 45,000
Talant Developmant Scuthland Charitable Trust - BOLD00
Threo Lokes Cultural Trust 15,000
Wakatipu Communiby Foundation FlUR
Tatal B30, 12 345,000
L Wright
Riversdale Aris - B, 000
Parota Anglican Charitable Truat Baard 10,000
Preabylarian Suppert Southlond 140,000 -
Saouthland H-l:rgiu-nd Davelopment A-Enncu Limnitied - 200,000
Total 60, (W 208,000
Kiraty Flckeit
Te &nou Community Events 3,000
Total 3, (N
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#2. Related Party Transactions (cantinuead)

T Bayla

COHM Sauth

Imversargill Secondary Schoals

Marman Jonea Foundation

Southland Regional Developmant Agancy Limited
Seuthland Hindi Schesl Charitable Trust Board
‘Waverlay Park Schoal

Total

M Cherrington
Softball Soathlond

Southlond Regional Developmant Agenoy Limitod
Southlond Warm Homaes Trust

Sport Southland

Te Rourow Whokatipurange O Swarus

Ta Runako o Awaruo Charitabde Trust

Walhopol Runaka

Total

K Wilsan

Chombar of Music New fealond Trust Board
Sauthland Reglonal Develapment Agoncy Limitad
Total

s f,‘.nnnu

Barland Ladge Outdoar Education Truat

Conor Shaaring = Sport Scholarship

Cycling Southlond

Southland Frl-ginnul D-nwhpmnn‘t Agency Limited
Southlond Warm Hemas Trust

Ventura Sowthband

Total

0 Goble

Emma Janes - Craote Scholorship

Southland Regionol Developmant Agencyy Limited
TMCA of Imrlm-u.rglll

Total

L Fowler

Bluff Hill Motopobue Envirenment Trust
Combined Papatipu Runaka

Te Bunaka o Awarua Charitable Trust
Presbyterian Suppart Scuthland

Total

2021 2020

. 20,000

90,000 :

200,000

3,000 -

5,000 -

8,000 220,60

14,850

. 00,000

25,000 -

2 M

8,000

80,000 E0,000

15,000

76,000 332,062

0,000 -

- 200,000

10,000 200,000

$0,000

1,600

. T.EDO

200,000 200,000

6,000 -

- 402 143

26,000 G213

1,600

200,000

A0,000

- 231,500

16,000 -

J20,000 -

60,000 2
140,000

i, O -




Community Trust South
Perfomance Report

For year ended 31 March 2021
in New Zaoland Dollars [S000s]

22.  Reloted Porty Tronsoctions [continued]

J Wyeth
Riverten Golf Club

Southland Regional Developmoent Aganey Limited
Total

R Wason

Fiordlond Communtiy Events Centre

Flardland Hoalth Tros

Southlond Regional Dovelopment Sgenoy Limited
Total

P Simmonds

CCE Disability Aotion Southland
Grace Barland - Spart Scholarship
Hanno Ot - Creols El:l'u:ll::lr:hip
Jomp Wilkinaon

Matball Sauth Lone

Wavw fealand Foundation for the Blind
Rugbs; Southland

Sharks Baskatball

Sharla Clynes - Crecte Schalarship
Southarn Rimmakars

Southlond Indoor Leisure Centra
Sauthland Regional Dovelopment Agenoy Limited
Talk Link Trsst

Total

Crearall Totol

2021 2020

15,600

200,00

- 215,400
SO0
20,000

- 200,000

BO0,000 200,000

. 45,000

- 1,000

. 1,260

a00 .

a W5, 510

W, 500 -

- 6% 26D

. 70,000

. 250

- 12,000

. 250,000

- b ]

15,000 10,000

32,100 &1, 590

1766,212 3,487,895

35



Community Trust South
Perfomance Report

For year ended 31 March 2021
in New Zealond Dollars (0005 )

22. Related Party Transactions [continued)
fii] Transactions with Trustees

Trustees declared interests in relation to crganisations that Community Loons wens approved for during the year lotalling
Snil as detailed below [2020: 52,935,000). Interests were declared when these Community Loans ware gongldered.

20 2020
& D'Conndgr
Cateary Hexpital Southlond Feundation = &500,000
- 2,500,000
T Bayle
Southland disAbility Enterprisos E 35,000
. L:35,000
Crvarall Tatal Bmil 2,035,000

il Tronsoctions with Trustees
Trustees declared interests in relation to investment transactions approved during the year totalling $nil as detalled below

[2020:536,000,000). Interests ware declored whon thesa investmont transoctions wera conaidered.,

P Simmands

Ireemreargill Contral Ltd - Imastmant loon appraved = 20,000,000

Irvercargill Cantral Lid = Divestmant of NE Bonds to fund laan - 90,000,000
- 30,000,000

J Wgeth

Irevnat Sauth - Divestmant from Elovation to fund odditional equity B 5,000,000
- 5,000,000

Crvarall Tatal Smil 35,000,000

,I"vl_.f Transactions with Trusises
Trustess declared interesta in relation te pagments made to organisotions for services provided, these transactions
oocurmad ot orm’s langth. The payments opproved during the year totaliing 530,000 os detailed below [E{E'Ehﬁiﬂﬂ.mm

Interest was declared when this training opportunity wes congidered

M Charrington

Caentre for Social Impoot 0,00 20,000
30,000 30,000

Cwarall Total 30,000 30,000



Community Trust South
Perfomance Report

For year ended 31 March 2021
inn New Zeatand Dollars [S000s]

22. Reloted Porty Tronsoctions [continued)

Transactions with subsidiaries

The Limited Partnar of Ivvest Seuth Limfted Partnership iz Community Trust Soewvth. Community Truest Sauth s owed
$%.730,06% from Invest South Limited Partnarship [2020: 59,366,064).

Transactions between subsidiaries

Directors feas hove been paid to K Coanoy [fermor Directar] from Mew Zoolond Beesway Uimited 536,000 (20210: 535,000),

Invest South GP Limited i the general partner bo lnvest Sowth Lmbted Poartnarship, During the year, Invest South Limited

Partrership poid a monogement foe o Invest Scuth GF Limited of 5453963 [2009; $469,686). At 31 March 2021 Invest

South GP lenrted was dus 557,260 [Eﬂ?l:l': E"I-I:I,'IEE] o Irvest South Limited ‘F'-nrl.nuruhip. At 31 March 2021 Invest South GP

Limited had total advance recelvable of 559,060 from Inveat South Limited Partnership [2020; 554,948].

At 31 March 2021 Invest South Uimited Partnarship owed 59,730,084 to Community Trust South [2020; $9.355,054]),

2021 200

Irvast Soath GP Limited &9,060 54,908
Cormmenity Truet Seuth 8,730,064 9 466,054
T, 104 ,412,0E2

Tive achvancas am unsecured, repoyable on demand and interest free, | is not expeated the advances willl be repaid or
recobend in tha nest 12 monthe

Shareholdaer loans have besn odvanced to New Zeolond Beeswox Limited, 51,803,038 [E[l."r'."ﬂ: S'I.EFS,DE:B] For tha uaﬂtqndﬁd

A March 2021 no interest has bean charged on the New fealond Beeswaox Limited [2020: SNil).

Sharehelder leans hove been advanced to Walkaka Gold Mines Limited, 5368,388 (2020: Snil]. For the year ended 31
Morch 2021 no interest has boen charged on the Waoikaka Gold Minas Limitoed [..‘_!‘ﬂED: Shll]-

23, Coronaovirus ([COVID-19) Pandemic
COVID-19 wos declared o pandemic by the Ward Health Organizotion on 11 March 2020, Thore has bean o subatantiol

reducibon in oconamis activity threeghout the warld os o result of this pandemin | os governments infroduced measures
[such as the closure of all noncessential businesses and the concellation of ol public events] in a bid to halt, or ot least
slow, transmission of the sirus. bioat gowernments irnpl-uman!ud fimancial stimulus pu-l:lmgu to hllp- eolintaract tha
ecanammic impasct coused by the pandemic. The financial markets rebounded strongly as o result of these stimuhes
packoges, The group undertakes ofl of ite econcmis aotivities in New Zecland and does mot ssurce any products fram
overens. The group irests overseon Ihrnugl'l mnnngnd funds unIH. Thia priar Liars finoncinl resuls wera nqg:u-ﬁ.'-alu
impacted lor the uncerbainly caused by the pondemia and althowgh the current year hos seen o rebound, even with a
vaceing now avallabla, the contlmesd meduction i sconomis astivity, en-going leckdowns and travel restrictions is still
couse for uncertainty in the coming year.

2. Evenis Oceurring after Balanes Date
Thre ware no evanls subsequent to bolonce dote,

ar



